HJC: Explanation for the difference in financial statement QIV 2016 year on year 

On 24 Jan 2017, Hoa Viet Joint Stock Company explained the difference in financial statement of Q.IV/ 2016 year on year as follows:
	Profit
	2015
	2016

	Profit after tax
	10,256,300,362
	976,966,750


Reasons:

Profit from sales in 2016 was 568,393,478,610, which decreased by VND 728,238,908,169 compared to 2015.

In 2016, costs of service, salary and social insurance increased, which made cost of goods sold in 2016 increase compared to 2015. Due to the consumer tastes toward tobacco, selling price of tobacco did not increase, hence gross profit to sales ratio of 2016 decreased by 0.81% compared to that of 2015. 
